Apparel Stores
The sales volume of Apparel Stores was 11.4 per cent lower year-over-year. In value terms, sales revenue for Apparel Stores fell 11.3 per cent in comparison to August 2018.
Food and Liquor Stores
The sales volume of Food Stores and Liquor Stores declined 7.8 per cent and 11.7 per cent, respectively. In value terms, the sales value for Food Stores weakened 4.5 per cent and the sales value of Liquor Stores decreased 7.7 per cent. Retailers partly attributed the decline in sales to the timing of pre-Cup Match sales which took place in July this year and August last year.
All Other Store Types
The volume of sales declined 3.9 per cent for All Other Stores Types. In value terms, the sector declined 4.4 per cent. The sales value for marine and boat suppliers was 45.9 per cent lower as a result of fewer boat sales when compared to August 2018. The value of sales for pharmacies fell 4.5 per cent while gross receipts of miscellaneous goods contracted 3.7 per cent. In contrast, the sales value of furniture, appliances and electronics increased 1.0 per cent.
Service Stations
After adjusting for inflation, the volume of sales for Service Stations slipped 1.5 per cent. The value of sales for Service Stations declined 6.0 per cent which reflected a 4.5 per cent decrease in the price of fuel during August 2019.
SELECTED OVERSEAS DECLARATIONS (VALUE)
Year-over-year, imports via courier decreased $0.3 million to $10.4 million due to lower imports of clothing and machinery. Imports via the post office fell $0.2 million to $0.2 million. In contrast, declarations by returning residents via the airport increased $0.2 million to $6.6 million. Imports by households via sea increased $0.2 million to $1.6 million due mostly to purchases of motor vehicles and furniture. 
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EXPLANATORY NOTES
The RSI was first developed in 1982. It is a key economic indicator used to assess the current performance of sales activity in the local retail sector of the economy. The RSI is a self-weighting index. This means that stores reporting a large value of sales have a greater impact on the movement of the index than stores reporting a low level of sales activity. The RSI serves to: 1) measure monthly and annual movements of retail sales 2)
provide an estimated gross turnover of sales in the local retail sector 3)
act as a barometer of change in the level of demand for both the domestic and tourist markets The index is structured into seven broad sectors:
 Food Stores  Liquor Stores  Motor Vehicle Dealers  Service Stations  Building Materials  Apparel Stores  All Other Store Types Total retail stores across the seven sectors represent roughly 70% of all retail activity on the Island. The base period 2015 recorded a gross turnover in retail sales of $1.1 billion. Retail outlets that participate in the retail sales survey and trade in similar types of goods are grouped into these seven sectors. It is important to note that sector classifications are not interchangeable with commodity classifications. This is because most retail outlets sell several kinds of commodities. The sector classification reflects generally the individual commodity or the commodity group, which is the primary source of the establishment's receipts, or some mixture of commodities, which characterizes the establishment's business.
CONCEPTS AND DEFINITIONS
Base Period
This is the time period used as a reference point for measuring the shift in the value of retail sales. The base period for the Bermuda RSI is 2015.
Estimated Gross Turnover
Estimated gross turnover is the total value of retail sales generated in the retail sector. It is calculated by applying the all-items index number for the current month to the average monthly sales figure determined in the base year.
Gross Sales
Gross sales (volume and value) are sales for which no deductions have been made for the return of merchandise, allowances and discounts.
Retail Establishment
A retail establishment is one that operates at a fixed place of business and is engaged in sales activities to attract the general public to buy merchandise.
Retail Trade
Retail trade is the sector of the economy that includes establishments that are engaged in the sale of merchandise for personal or household consumption and in the rendering of services that are incidental to the sale of the merchandise.
